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The Generalization of Multiplier Analysis of Keynes, Kalecki, and Leontief :
Dynamic and Structural Aspects of the Miyazawa Model

Michiya Nozaki(Chubu Industrial and Regional Advancement Center)

Abstract

Miyazawa (1976) formulated a matrix multiplier that combines Leontief’s propagation process
with the Keynesian propagation process in the form of the Leontief inverse multiplied by the
subjoined inverse matrix. Miyazawa attempted to incorporate the process of income distribution and
expenditure into the Input-Output system in keeping with the Keynesian-Kaleckian Multiplier.

The aim of this paper is to generalize the multiplier analysis of Keynes, Kalecki, and
Leontief and analyze the dynamic and structural aspects of the Miyazawa Model. First,
we examine the multiplier analysis from the perspective of the Keynes-Kalecki-Leontief
perspectives. Thereafter, we present the Miyazawa model that proposes the
income-distributional multiplier. Third, we present a few comments regarding the
economic policy implications from a macroeconomic perspective.



